LEGISLATIVE FACT SHEET

DATE:  1/3/07



BT OR RC NUMBER:  2007-0092
SPONSORING AGENCY (Department/Division/Agency):  JEDC
Federal or State Mandates:  N/A
PURPOSE/SUMMARY: 
Owens Research, Inc.
Owens Research is a concept company that designs, develops, and manufactures specialized and patented equipment.  This equipment is capable of manufacturing or duplicating any and all complex and expensive fluid lines existing on modern mobile and industrial vehicles and equipment.  

Tubes N’ Hoses is turning design successes toward innovation and improvement of fittings and system components with great success, which should be announced early to mid 2007. 

The term of the proposed lease is initially for five years with three additional renewal terms with a termination option and contains a not-to-exceed amount of $35,000 for tenant improvements. The proposed lease would be a single net with the tenant responsible for all repairs and maintenance.  The rental rate offered to the potential tenant is $3.75 per square foot. 
FUNDING:
  Net Amount Appropriated:  $ ____N/A____________________ as follows:

Name of Federal Funding Source:______N/A_________________Amount: $_______________

Name of State Funding Source: _________N/A_______________ Amount:  $_______________

Name of City of Jax Funding Source: ______N/A______________Amount: $_______________

Name of In-Kind Contribution Source: _____N/A______________Amount: $_______________

IMPACT - FINANCIAL/OTHER: As this space has not previously been leased, is currently vacant and otherwise functionally obsolete, the rate will provide some rental income from a previously unproductive space.

ACTION ITEMS:

Emergency?



Yes         No _X  Justification:__________________________

Fiscal Year Carryover?
Yes ___  No   X   

       __________________________


CIP Amendment?   

Yes ___  No   X   (Attach CIP)


Contract Approval?   

Yes _X_  No   _   (Attach a copy only)


Related RC?          

Yes ___  No    X  (Attach a copy)


Waiver of Code?


Yes ___  No   X  (Identify Code Provision ________________)


Continuation Grant?

Yes ___  No _X_ ______________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Steve Emery
Phone: 630-1618



Fax: 630-2382
_____________________________________________________________________________ Contact person: Meg Balke
Telephone: 630-4464

Fax:   630-2382
FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
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